Previously Announced Measures

Budget 2018 confirms the Government’s intention to proceed with the
following previously announced tax and related measures, as modified to
take into account consultations and deliberations since their release:

Measures confirmed in Budget 2016 relating to the Goods and Services
Tax/Harmonized Sales Tax joint venture election;

Income tax measures announced in Budget 2016 expanding tax support
for electrical vehicle charging stations and electrical energy
storage equipment;

The income tax measure announced in Budget 2016 on information-
reporting requirements for certain dispositions of an interest in a life
insurance policy;

Technical income tax legislative amendments released on
September 16, 2016, relating to a division of a corporation under foreign
laws, and to the requirements to qualify as a prescribed share;

The income tax measure announced in Budget 2017 to support the
establishment of a tax-exempt Memorial Grant for First Responders (the
Community Heroes benefit);

The income tax measure announced on May 18, 2017 for additional tax
relief for Canadian armed forces personnel and police officers;

Remaining legislative and regulatory proposals released on
September 8, 2017 relating to the Goods and Services Tax/Harmonized
Sales Tax;

The income tax measure announced on October 16, 2017 to lower the
small business tax rate from 10.5 per cent to 10 per cent, effective
January 1, 2018, and to 9 per cent, effective January 1, 2019, which was
included in a Notice of Ways and Means Motion tabled on October 24,
2017 along with related amendments to the gross-up amount and
dividend tax credit for taxable dividends;

The income tax measure announced on October 24, 2017 in the Fall
Economic Statement to provide for the indexing of the Canada Child
Benefit amounts as of July 1, 2018 instead of July 1, 2020; and

Income tax measures released on December 13, 2017 to address
income sprinkling.

Budget 2018 also reaffirms the Government’s commitment to move forward
as required with technical amendments to improve the certainty of the
tax system.
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